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LOCAL AND TEMPORARY LAWs-1962
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly takes note of the creation of Forest Beach Public Service
District, on Hilton Head Island, in Beaufort County, South Carolina
(the district), which was established by Act No. 481 of the Acts of
1961, and that included in the functions committed to the district was
that of preventing and controlling beach erosion.
It further takes note of the fact that although methods were made
available to the district for the issuance of bonds with which to ac-
quire, enlarge and improve a public waterworks system, no method
of financing the cost of preventing and controlling beach erosion was
made available to the district. It takes note of the fact that consid-
erable beach erosion persists in a portion of the district, and that
steps to correct the same should be taken. It has therefore deter-
mined to permit the Forest Beach Public Service District Commis-
sion (the commission) to obtain forty-five thousand dollars through
the issuance and sale of general obligation bonds of the district, whose
issuance is herewith authorized.
SECTION 2. Forest Beach Public Service District authorized to
issue bonds.-The commission is hereby authorized to issue not
exceeding forty-five thousand dollars of general obligation bonds of
the district to obtain moneys to be used for the purpose of preventing
and controlling beach erosion in the district.
SECTION 3. Maturity.-All bonds issued pursuant to this act shall
bear such date and shall mature in such annual series or installments
as the commission shall provide, except that no bond issued pursuant
to this act shall mature more than twenty years from the date as of
which it shall be issued.
SECTION 4. Redemption.-Any bond issued pursuant to this act
may be issued with a provision for its redemption prior to its stated
maturity at par and accrued interest, plus such redemption premium as
may be prescribed by the commission, but no bond shall be redeemable
before maturity unless it contains a statement to that effect. In the
proceedings authorizing the issuance of such bonds provision shall
be made specifying the manner of call and the notice thereof that
must be given.
SECTION 5. Form.-All bonds issued pursuant to this act shall be
in the form of negotiable coupon bonds, payable to bearer, and as such


